OF SOUTH CAROLINA

(a) Each and every note issued by the State Finance Committee,
pursuant to the provisions of this Act, shall contain a provision mak-
ing said note subject to call by the State Finance Committee at any
time; the notes herein authorized shall be issued in such denomina-
tions or amounts as may be decided upon by the State Finance Com-
mittee, of no denomination less than Fifty ($50.00) Dollars except
as may be necessary to make a correct apportionment to the several
counties, the total to each county not to exceed the amount of State
aid allotted to that county by the State Department of Education, in
accordance with the terms of the 1933 appropriation for school aid
for the school year 1932-33, and for payment of the deficit in the
1931-32 school aid.
(b) At maturity, or on date of call, the State Treasurer is au-
thorized to pay, or redeem, all notes issued by the State Finance
Committee hereunder out of funds heretofore appropriated as State
aid for public schools for the school year 1932-33 and/or for the
deficit in school aid for the school year 1931-32.
(c) The notes herein authorized are hereby declared to be current
obligations of the State of South Carolina, to be paid by the State
at maturity, or on date of call, on or before the 30th day of June,
1934, and for the payment of the same the full faith, credit and tax-
ing power of the State be, and the same are, hereby irrevocably
pledged.
(d) All notes issued pursuant to the provisions of this Act shall
be issued in the name of the State of South Carolina, and signed
by the State Treasurier.
(e) The notes issued pursuant to the provisions of this Act are
hereby declared to be negotiable. The said notes are authorized to be
issued in payment of State aid, accruing prior to June 30, 1933, and
the State Finance Committee is hereby forbidden to issue.any such
notes for State aid accruing after that date.
(f) All notes issued tinder the provisions of this Act shall draw
interest at the rate of five (5 %) per cent per annum from date until
maturity or call.
(g) In the event that the State Finance Committee should decide
to call in any or all of said notes for payment at any time, or times,
before maturity, the advertisement of said call, or calls, for three
(3) consecutive weeks in four (4) daily newspapers published in
different sections of South Carolina shall be sufficient notice, and
any and all notes not presented within ten (10) days from the date

Act 406]

579


